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thu legtslatlvn bodle-B am .mplrte wltli
pntrlotlsm, exporlonco and intolllgonex,
of whieli oxccUtlvOfl 6*0 well to avnll
thcfihsclvcs. I uhall strive nn'^t cftrnostly
to khttve my rclations wlth the Genernl

Aifombly as a body, and wltli each of Its
jiil;hil«.rn, most friendly nnd cordittl. I
shall nvall myseK of my constltutlonal
pi-ivilogo to coninuinln.it'' wltli tln- <"¦<:'.-
entl Assembly froo,uontly and fully. 1
¦hall ilopend upon tho carneal co-opexa-
tlon ol its mctnbcni to creato In Vlrginla
a now erh, of progress nnd prospCrlty, and
to keep her varlous state Instltutlons
efficltiit and nbsolutely free from faVorit-
Istn, Incbmpetortoy <>r eorruptlon. I ln-
vlto Hs menibdrs 10 make guggestlona t"

me frcel.v and ndvlse mo regardlng rrial-
torn ln which they or thelr eectlon aro

lulrrested. or which they concelve to be
of. public: concern, I thoroughly npprc-
cStrto that the nienibers of tln- General
AVfscmbly aro tln- chosen roprcscntntlvcs
of iho people. commissloned dlreotly by
them to loglslate in thelr bcbalf, and 1
am sure thelr patriotlsni is pure nnd thelr
pnrpo!»-s lofly.

Honest and Economical.
I shall endeavor to keep in closo t'ouch

and necord with tln- othor exceutlve de-
parlnicnts of the State, and cariiostly
niiltc with these officlals iu glving Vir¬
ginia an honest, economical and cfflclenl
ndmlnlstratton of affalrs. Tiio tlme has
como when Virginia should forget fuc-
tlohal dlfferohccK, eaee partlsan polltlcs,
nnd devoto nll or her energlcs to the
ii- velonment "f lier resourccs, to the
moral nnd educational "elevntlon of her
people, to Internal Improvomont nnd pro-
grcss. Thero is h Virginia ot' tlie ptfat
rcsplendcnt with tln- herolc achlevoments
<if a great nnd glorloua people; thero ls a

Vlrginla "f tho present crowned wlth
posslbllltles that run surpasa the splcn-
dora "f tlie proud past and mako nll that
htti) gone before in Ucr hlstory but thu
»ri ludi to n greater dcstlny.
No Stato tn thls Unlon has rloher or

liioro uarled refio'uaces than Vlrginla.
3Ier mlld, warm, equablo cllmate fur-
ritshes a rcfuge nlike io those scorchod
by the sltns of tlie South. ot- .-iiiIit-11 hy
th.- wlnds of tho North. TlierO is not ,i;i

agrlculttiral product known to tln- lem-
pcrate /.one that cannot be profttnbly,
and is nol sueccssfully ralsed ln Vir¬
ginia. In cxtreme Southsldo Virginia are
si-.-ii great white flolds df cotton; as rlci)
in beauty nnd luxurlant in growth ns

can b" found ln North Carollna, or Geor.
gia. ln Pledmont nnd Southern Vlrglnl'l
nre prpduccd tho u.v.n crops of tobacco,
whlch largcly contributo to tho world's
aupply. The magnlflcent Valley of \'ir-
glnla, rulslng nivat crops of wheat, corn,
-.it.- nnd hay, is 'almost unspeakablo In
her prodlgallty or production, The beau¬
tlful Iillltops aml mountalns of South-
west nnd Northern Vlrginla, with their
spontaneous nnd porcnnldl- growth of
hluo grass. havo browslng on them lierds
.,:' catUe nnd sheep. Thls- lovely Bectlon,
with Its wltchery of scenory, salubrlous-
iicss of cllmate, rich return for InvCJt-
tiients, fornis n contblnatlon rarely seon
11 ti ri unsurpascd by nny section of tiils
Unlon. ];i eastern nnd Tldewater Vir-
gina w<- havo larire- trm'k farms and gar¬
dens, whlch furnlBh the vasi populatlon
..f the eastern cltles wlth thelr voge-
tables nnd foods. Tlie proflta of thls in¬
dustry nre already Immense, but tho in.
dustry is still in its itifaney and its
posslbllltles for tht future are immeas-
ural lo. Nowhero enn fruii rjrow to
greater perfoctlon thnn in Virginia, and
her great crops of apples, peaches .'ind
granes nre brlnglng her Imnu-nst ro-
(urns and have Ihrightcr promlscs for tho
future.
Thero ls not a farm producl known (o

tlie tcmpcr.ito tsono th it cannot be ralsed
in tho varled soll, cllmate and condi¬
tions of Virginia. Evorywh'cro in tiu;
State nn- secn evldences of Intclllgent
I'tul sci'-ntli'ic farm Ing, of prpgrcss nnd
proStpcrlty. Tlie lncrease In farm pro-
ducts and values in recent yoars has
be,en striking and excelled by fow States
ln the Unlon. We have producod thls
Immense agrtcultuml wealth and yet not
moro than half our land ls under cultl-
yation. When tln- populatlon of Vlr-
giniu. Whlohl ls each year rnpldly In-
crcasing, shall put unilcr cultlvatlon the
sntlra soll, tho l'arming wealth of tlie
Htate will be amuzing. "iVilli near and
nccesslblo markets, no State offers finer
opportunltics or greater lmluoements to
Tarmcrs than Virginia.

Ricl\. in Minerals.
Bnt, great'-'as» axe"'our advantages ln

agrlculture, our sup'erlorlty ln othor dl-
rectlnns is stlll more pro-cmlnent Thero
3s pearcely a useful mineral known to
modern clvlllzation that ls not found and
cannot be suceessfully niinod ln Vlr-
Jiinia. We have zlnc, copper, Iron and
oo;U mlnes all in profttablo operation.
We have demonstratcd that iron can be
producod. hero ak choaply as olsewhcre,
:uid ihe products of our furnaces are
dlstributed to al] parts of the world.
<.'oal Is tho foundatlon of tho hiarvel-
Iouk ltidustrial advanco of.lhis country.
Upon lt Greal Britain built her iittvul.
oommer'-iai and manufacTurlng Biiprcm-
acy. Already in Vlrginla and tho eastern
inirt of AV. st Vlrginla, whlch from lu
locaton liiiivt bc used nnd developcd
througli Vlrginla, have been dlsclosed
nhniist as many BQuaro mlles of coal, and
. ,f Buperlor auallty. ns that upon whlch
Great Britain nalablished her pro-einl-
Jicnt'e.
The imagltttition cannot plcturo the

vas:t uiaaufactureH, the vtirted iudiis-
trial enterprisca whloh tho possesslon of
this vasi supply of coal wlll bring to Vlr¬
ginla. Besldes. tln- riveth that run from
our mountalns to the seashore, the Po-
tomac, Shenandoah, Ilappahannock, Ap-
jiomattox, James and Others, an: pos-
sefised ot" Itntnense water power capablc
of operatlng large and Innumerablo es-
tabllslimentK. In Choaapeake Bay, which
Hkirts our .Eastern Shore, wo have the
flnest and safost harbbra ou tho Atlantic
coast. This buy ls the flnest body of iu-
lund water in the Avorld. and upon lt:'
fciiiootb surfuce i-ould ride almost the
world's flects and navies. Those ruag-

Dog Collars,
LEADS, CHAINS AND WHIPS,

Roller Skates,
Ball-Bearlno Wheels.

Gillette Razors
and Blades,
Cutlery Headquarters,

Up-to-Date Lhie. Laroe Assortment.

Clarke, Hardware,
1215 Easl Maln Sli-eet.

Insomnia
|3 generally caused by exhaustlon of tho norv«
forcen. Revlvo, rebulld and roplenlah them.
Don't uso dangerous drugs lo do it, bul try

Fekt's MaltTonic
11 enters tho system through Iho blood, and foed3
tho nerve center3 with the food they need. A
clmplo comblnation of heallh-bullding and nerve-

maklng foods. lt soothes llko a mothor's volce
at tho cradla side. You wlll awako in tho morn*
ing wlth a rested body and a clear mlnd.

FOR 8ALE BY ALL DRUGGISTS

FEHR'S MALT TONIC DEPT., Louisville, Ky.

nlfkcnt hnrbors offer npporttinltles for

great mcrcantllo nnd commerclnl enler-

prlses, world wide in thelr trudo und

scopq, 'I'lic Krciil Inoreaso In cxpurts and
foreign coinmerco glve proof of the fu¬
turo (ffrentniss of theso ports. Tho noitr-

inss nnd chcapness nf coal to theso hnr¬
bors furnish tho bost locatlon on thls
continent fnr manufncturlng Indtistrlcs
wlth products tn bo dlstributed ln the
markefa ot the world. Already has been
establlfthed nt Nowport News tho largest
nnd most prnfitable nhipyard In this coun¬

try. In this yard are built the largest
nnd flno.n battleshlps afloat. The suc¬

cess of thls grent enterprlse hn.s boon
phonomentil. Wlth our supertor advan-
tages in lunihor. coal, steel and water

railroads have dostroyed nll competition.
Ituilroads may stlll compoto for business,
but it is done by other nicans than cut¬

ting cir reducliig rates. Cninpctltion be¬
ing eilmlnajcd, ua a factor ln flxing
rates, government must exorclae Its 1111-
thorlty ana soo that the rates flxed nre
rcasonablo and just. Tho portion of our
ennimerco that is foreign or Intorstato
can only bo controlled ahd regulnted hy
the federal government. But, upon traf¬
flc. conflned wlthln the Iliults of the
State, Virginia has the power to flx tho
irateS. Tho exerolae of tliis power tn a
just, conservatlve and flrm way can bc
a grrnt factor ln uptnilldlng Vlrglnla.
Tho use of tho State authorlty tn rcgu-
lato local rates ls moro lmportant and

must nooessarlly soon hrlng a large ini-
mlgratlon to Vlrglnla. Wlodnm .io<|ulres
ihat. wo should as ncarly ns posslbln
endoavbr to control and gnldo tbe olinmo-
ter ol thls lnimlgratloii so that It may
hrlng us an elevation, not a detorlorn-
tlon of cltlzenshlp. Better hnvo no Im-
inlgratlon, better let mnell of our land
rcmaln wasto aild unoccilpled Ihnu.to
havo Injocted In our populatlotis per¬
sons whoso prlnolples aro a niciinco to
clvlHzation and prosenco t kurso to
soclety. To nvold this ovtl nnd to help
tho Uoparttnent of- Agrleulture. nnd lin-
mlgrallon In Its. offorts to secure for. the
state worthy and deslrable Imtnlgrntlon,
wo can well afforu to mako a reason-
ablo appropriatlon, and 1 am surn lt
Wlll produco good and lastlng results.

Insurance and Banking..
Another matter demnndlng leglslation

is tho croatlon jointly or scparaloly, as
may secm better, of a Department of
than klng nnd insurance" and tho
enactment of some nddltlonal leglsla¬
tion controlllng thoso two huslnesses in
thls stato. Banks am iiidlsponsahle to
modern commerce nnd business. Thoy
facllltato exchange and tluts vnstly In¬
crease trado and eominerco. They.nct
as the great artcrles of the financial
system, convoylhg thn monoy from whero
thoro ls nh excess to thn parts whero
It is most needed, tluis kooplng up
hcalthy, vlgorotw circulation. By thelr
system of credlta thoy havo greatly in-
creased tho potnntlallty of money and
thus cnahlcd ono dollar to porform tbo
service that beToro requlred many. No
nggresslve, energotle, progresslvo or coni-
merclal peoplo can afford to he dellclent
in banking fnclliticH or destitute ot suf-
flclcnt banking capltal. To provont
thelr croatlon nnd sileeossful operatlon
on logltimatc and safe. lines, or to hainp-
or them by unnccessary rcstrlctlons or
inspectlons would bo suicldal. But, as
great as aro the a'dvnntages to a com-
munlty of a bank run sufoly nnd con-
sei*vatlvely, eciunlly as dlsastrous eirc

GOVERNOR SWANSON STRIKES KEY NOTE.
Followino are s'lme significant excerpts from Governor Swanson's Inaugural address, embodylno suggestlons for

reform leglslation: ,

. "A Department of Banking .and Insurance anfi the ennctmcnt of somo addltlonal leglslation controlllng these two
buslnesses ln thls State. /'

"Tlme Ib now opportune for Vlrglnla to commence an era of educatlonal progress, of Internal Improvement and
development.

"The flrst great need of thls State. the one requlrlng our most serious thoughts and earnest efforts, Is the Im¬
provement of our prlnrary schools.

"No expendlture of money can brlng greater benefits than that bestowed upon our prlmary schools.

"The State Library has becomo a potentlal force in educatlonal and llterary work, and deserves llberal ald.

"Good roads would greatly enhance the value of farm lands nnd products and make country llfe more deslrable
and delightful.

"At once, as soon as exlstlng contracts wlll permlt, the convlcts In our penitentlary should be titlllied upon ous

publlc roads."

'acllltlcs, I beliove tho day ls not far

Jlstant when shlp building. ono of tho
world's grentest und most profltablo !n-

dustrlcs, will bo rembvcd from the Clydo
and permahehily located on Chesapeako
Bay. Some dai> thls portlon of Virginia
wiil li': U Viist and busy hivo of coni-

mcrco, manufucturo und Indtlstry.
Tho completion of the Panama Canal

will make theso tlie most favored hur-
bors ln tho world, and must result ultl-
mately Ih nipklng Chesapeake Bay tho
world's niiiinii rcial, uianufacturing nnd
industrlal cen'tre. Tho Srowth of this

section of Virginia in recent years h.oa
been 'murvelloug, but, like tho Unta bt
the mornlng sun, lt but falntly foretells
the glory of noontimc.
Our niincs, forests aud factorks show

prodlglous increase of pruductlnn. ln

overy llne of manufacturo Vlrglnla en¬

terprlse and capltal havo yenturcd aml
Bucceeded. Our manufuctured products
were Ihcreasod from $88,300i824.OO ln is'.w,
to $134,172,910.00 In 1900. The increase
ln r.eeiit years has beon stlll moro sur-

prlslng aud rapld.
More Like Romance.

As great aud u.s iniportant as is our

fnrmlng wealth, to-day Virginia is far
more a mnnufacturing tlian an agrlcul-
tural State. To haudle thls great trafflc
new and importnnt llnes of railroad are

being constructcd ln dlfferent sections ot
the State, and the lines of muny bt our

railroads aro being doubled Uacked. So
great have been tbo progress und de¬
velopment of Virginia, so immense hor
resourccs and futuro posslbllltlcs, that
tho meie recttal of them in hoincly
plnaso,. us 1 havo done, appears us the
langungc of eictravaganco. The story of
her reliabilllatlon from ruln and desola-
tlon at Appomattox to the present reads
more like a romance than hlstory. Those
years of patlent suffering. patrlotlc per-
severancc, high courngS ln mlsfortune,
Ibfty ivsoive ainid difficultles, have made
us an energetlc, couservatlve, strong,
resolute pcoplo, tuid we propose with
bravc heart, wlth willing, loiling hands
to build a stlll greater Vlrglnla;
Tlie*past of Virginia ls secure. Tlio

brightcst pages of our national hlstory
are tho.se llluiiiiiied by hor deeds and tho
acbieveniciits of her illustrious SOtlS, The
futuro of Vlrglnla Ih ln our hands. Lf
our wisdoin, patrlotlsm and encrgtcs Will
only be commensuratd io our possiblll-
ties, that futuro is also safo and secure
and oach roeedlng year wlll bring lo tho
Old Domlnlon Incrqasod wealih aml
powor, a greater and richcr radlanco,

.AVo. must realize that ln tho great^
work beforo us most of lt must bo ac-

compllsticd by the enorgioa und actlvl-
lles of the pcoplo. Ooverninetit enn only
bo Hupplumontal io tholr aoHlevoment,
Government ereatus no wealth. Thls ls
produce'd hy the labor and offorta of tho
people. Whllo government oreatos no

wealth, it is lhe most potentUil of all fac-
lors ln dlstributing wealth whon once
ereated. Ilpnest govpl nnient is that
Whlch pernilts wealth to leiiiain ln tho
poekets of thoso who produco It. DIs-
lion.-st Kovernnieiit is that whlch, by
speclal fuvora and privllegos, by creat-
ing monopoly, takes ihe fruits of thu toll
of tho many and gives it. to the few.
The laws of thls State, as far as posslble,
should be such as to prphlblt all mu-
nqpoly, ellher in ihe ihdiistrles or in
transportatlon, aud should conialn no
vestlgu of speclal favors or prlvileges.
-\.- far as kiw can perinit, each cltlzen,
whether rloh or i.r, high or low. strong
or weok, should have an otjuul oppoiS
lunlty in tho Btrilggle of llfe aml stand
oqual before tho law. Tho productive
eperglos of a people are always at tlieir
inaxliiiuin..lhe greptcst prospcrlty exlsls,
wle n ench recelves tho results of his
ov.il enurgy aud sacrlflce.
Another ques'tion Insenarably liitorV

woveil wlth our dovelopmont and pros-
perity ls a propor and Just regulatlon of
th" r.iiii.i.ois nno transportatlon com-
I'i'ii'-. There la nol u .iiy pr section of
thls Stato the futuro of which is not de-
peiid.iit upon ih' rato of Us froiglit
ohargeH. Whothor the products of our
fan.-.s or factorlfS e.m nu,| profltable
sale ln tlu markujs of Uia worjd largolj
ilOfs nds "a tlu in ight uliarges mado by
He- rallrpud Formurly we could Ho-
).¦ inl upon iie- i.u\ oi computltlQii to ,rcg-
ol ii' .nn! control ue- rates;. but t\m-
solldntlon aml tho ejUcnslon of l'hp ''eoni-
iminlty of Interest" pvluclplii among tlie

more fnr reachlng in Its beneflts to aca-
coast States llke Vlrginla than to inland
Slates.
coast States llke Virginia than to Inland
Stutos.
There Is scarccly a clty or Bectlon bt

our State tli" frelght of whlch cannot be
shlpped to our Bplendld harbors on the
coast and from thero dlstrlbutcd to all
thu markets of tho world, upon rallroads
entlrely withln Virginia, tho rates ol
whlch are controlled by hor authorlty.
'J'lms, Virginia is favonibly located, and
has the power to provldo roasonablo
frelght charges udoii a large portion of
her varled prodTicts ln reachlng tho
world's marketH. Thls power should be
Cxerclscd falrly and justlco dlspensed
allko to uhlpper and rallroau. A trans-
portatlon company should be treatod as
a partnershlp, of which tho public con-
stltutes one partner und tho stockholders
the other. each entltled to full' and falr
conslderatloii. Tho arrogant claim of
some that rallroads are prlvato property,
and that they have a right to exact what
they can and plcase for their servico. ls
nn vleioim us the Cry of the thoughtless
demagogues wlm would conflscate all In-
vestment on these propertlos. Tho rail¬
road'-- have been potontlal factovs ln the
development of Vlrginla, and wo need
und deslre the bullding of others ln many
seclions of our State. Our policy should
bo such aa to give assurunco to thoso
who havo und will Invest ln 'such pro-
perttes that they may cxpect roasonablo
returns, and wlll receive from us honest,
falr and just treatment. Btit, we should
havo It dlstlnctly understood that so far
as we havo power to prohlbit, that thero
shall be no rebates, nor favorltism to
any shlppors; no dlscrlmlnatlon against
lndlvlduals, seetlons or cltles; 110 com¬
blnatlon or pooling to destroy competl-
tlon and lncrease rates; no exorbltant
loeal rates destructlve of industries and
retnrdlng development: no local nites In
excess of through rates, thus permfttlng
us to bc uudersold ln tho markets of our
own Stato.
Tho enforcoment of theso just policies

must result to the advantnge or tho
farmor, uierclinnt. manufactUl'Or 'nnd
mincr. Capltal will come to Virginia
.for Investment in our varled onterprisoswhen lt is assured that its prodUcta
mado for sale shall have, not by favor,
but by law, a roaaonable froight rate,
and thus, falr opportunlty in the world's
lnorkots. Tho prpsperlty ongoiidered
will bo sliarod by the railroads. Under
our ncw Conslltutlon, this power pos-
scsscd by Vlrginla has been conferred
upon ;l Corporatlon Commission. This
Coinnilsslon should be sustalned and
lil.erally supported ln order that lt mav
Bucccssfully exercise Its funetlo'ns and
achlove thn purposes of its creatlon.

Invite Outside Capital.
Auollu-r iiui'stlon desorvlng of coiislder-

ation and effort is the Introductlon ot'
capltal iind the procurcmont of good
aud desirablu Ininiigration. Wo should
invite capital to come to Virginia and
mako proiltnble investment and to ald
in developing our rosources, nnd when
it coines we should make ll safo nnd
SQCiilb, treat it justly nnd falrly. We
should let capital know it wlll Yeoelvo
tl cordial welconie from us, its proscnce
be estecmed n blesslng, not a euvso,
and that it need apprehend no cnnilty
at our hands. My offorts shall bo espec-
lally direet. d to niultlply nnd diversit'y
tho Industries p£ Virginia and lf, durlng
my liicunibi-ney, nny success shall bc
acioinplislied iu thls (llrectlon l wlll be
pleased beyond iheasuro,
Immlgrutlon bus wlsely been mado u

pnrt of ihe Agricultural uogartmont of
thls stute, This department wlth the
means at Its dlsposal has muriaged this
feature Intelllgoiitly and with silcccss,
lt has been Instruinonta] ln brlnging io
thlM Stato several thousands of Bplendld
Immlgrants from tho Northwost, who
have purplias'ed homes and now constl-
tute u pnrt of our best cltlnons utul
most prosperous farmers. The prbspectof moro hetiiei-fl fi-iuu this section ln-
eretisea pach y.-ur nnd thelr ooinlng,should bo pneouraged ln ovory pouslblo
way, Vlrginla cnnnoi uffonl to ln' ln-
dlii'i-reiii to Immlgi'tttlon, Thoro Is a
great senreity of farm lnbor iu this
stato wlilcli must be supplied, Not nuich
moro thnn imii' of our luti.i is underciiitlvation. ProgrosH nn.i in'osperlly de-
niuild that this uuculllvutod half should
bo eonverti'd into 1,-rtil.- and yloldlllg
lniins. Tho olH'Upiieas nml I'.-rtlllty of
our liiuds, tho HU|niiiiliess ,,| our clininto,
tlie nenritoHs nml uccosidbllHy oi' our
limrkcts, thu greal deiiimul fui liibor

tho oftec.ts of one run reckiessly and
unscrupulously. The stato banks of Vir¬
ginia, chartored by her and havlng on
deposlt nnd subject to thelr control mil-
lions of dollars in money; should be
subject to laws conflnlng their opcra-
tions wlthln safe and conservatlve
liniits and they should be sufliciently
oxnmlncd hy a ca'publo aud bonest of-
iiei.il to asccrtaln their solvoncy und
whethcr tholr asacls aro lmpaired or
not. and see that the laws controlling
thom are obey.d. Banks that are prop¬
orly run should not. object to this.
Those Ihat aro not should havo thU

forccd ujion them whether thoy deslred it
or not. But the laws governlng Stato
Jbanks In somo respects should not be as
llgorous or slmllar to those enactod by

tho Federal government for the control
of National banks. Stato bankn occupy
many flolds of imefulness, pcrform much
good service, nnd extend accommodatlons
to a largo class ot good and solvent ctis-
tomors dobarrcd undor the Federal sys¬
tom. Vlrglnla should nnl longer delay
leglslation ,upon thls matter. ln times of
depresslon and panlc thoso pooplo siiffer
most and longest who hav» heen Inflleted
upon wlth tho worst nnd most rocklosa
banking. Safo nnd senslhln banking enn
best ho sccured by reusonable rcstrlotlons
and Ihorough Investlgatlons.
As proviously stated, Itisuranco re-

nuires consldcratlon at our hands. Tho
benents derlvod from Iboth llfe and flro
Insurance nre vast nnd lnnumcrnblo. In¬
surance is ho promotlvo of publlc good
that It should be encouraged and no legls.
latlon should ho enactcd thut would rolurd
Its uso or proper cxtonslon. But, thoro
should be leglslation and supervlelon ln
thls Stato Of Iboth llfo and flro Insur¬
ance ln ordor to socuro ns far ns pnssihla
the solvoncy of tho compnnlos conduct-
Ing business hore, tho olcnrness of con-
tracts atul dlveatlng them of amblguous
nnd mlslcndlng statemonts, to obtaln
rciiHonable rutos and lo prevent tho rates
charged In Vlrglnla from oxcecdlng thoso
ln other States possessed of almllar condi¬
tions. The life Insurance eompanles hnvo
greatly onhirgcd thelr llolds of opera-
tlons nnd have now roally become tho
savings (banks of tho natlon,
They hold ln truts mllllons of tho carn¬

inga and accumulated savings of lhe
people. Tho rapld Increaso of life In-
siircnco ndds each year to thls grcnt
fund. So vnst ls this trust fund, so
iiumorous Its benellclaries, extcndlng
from tho poor mechnnlc. to the prosper¬
ous business man, that tlio vory prospor¬
lty of the natlon depends upon Its safcty
and proper adminlstrntlou. Tho llfe In¬
surance eompntilos havlng assunied thls
trusted shlp, should ho hold to strlct
accountability and requlred to exhibit
tho same cure and eatitlon In ijivesl-
ments, tho same scrupulous honosty of
udmllilstration thut is oxaetcd of other
fldlclarlcs. Bcsldes sccurlng safcty and
honosty in the admlnistratlon of. tho
funds of llfo Insurance companios thoro
is another foature of tho questlon that
wc cannot afford to Ignore. About llve
millions of dollars each yeur aro pald
ln premiums by the poople of thls stuto
to life insuranco companios located out-
sldo ot Virginia. Only a small part of
this amount returns unnually to us In
tho shapo of payment on pollciea or in-
vostments wlthln our state. The with-
drawal of thls lurge sum of money,
most of It to bo invested elsewhere, can¬
not fnll to be doprosslng to our mate-
riai und business prospcrlty. Most of
this goes to tho reservo funds of the
Insuranco eompanles. Wo should by law
roqulro the llfe Insurance companios do¬
ing business in thls state to Invest u part
of thelr reserve funds in safe Virginia
sccuritics, loans, inortgagcs or proper-
ties, approxiuiutlng as near as posslblc
tho amount requlred to the amount of
Virginia preniiunis thut go into the re¬
serve funds.
Thls, besldes being bonellclal to tho

stnte would give uddilloniil sccurlty to
Virginia policy holders. The eompanles
cannot compluln becauso lnvestmentij
can bo found in Vlrglnla as safe.. and
yleldlng us iurgo returns, as can he
found elsewhere. If all tho states should
adopt leglslation of tliis character, It
would prevent" tho groat accumulatlon
pt the funds of Insurance eompanles in
tho large cltles, to bo used in stock job-
bing scliemos nnd for spcculatlve pur-
poses. lt would dlstrlbuto these funds
all over the country In safe, permunont
investments to tho bencflt of business
and the better securlty of the pollcy
holders.

Material Improvement.
Tho tlmo is now opportune for Vir¬

ginia to commenco an <*ra of cducational
progress, oi* internnl iinproveniont nnd
developemenC whlch her deilclent rev-
cnues heretofore have prcventcd. We
havo recently reduced our taxation upon
real and pcrsonal property. but. under

(Contlnued on Nlnth Page.)

He who would win fortune must
woo the fickle dame persistently.
A dollar saved to-day, another to-

morrow, brings you step by step nearer
to affluence and ease.

Past extravagances cannot now be
recalled, but present economies will lay
the foundation of a competence.
We pay 3 per cent. interest on all

savings. You can bank by mail if out
of town.

Planters
National Bank,
SAVINGS DEPARTMENT, Richmond, Va.
Capital, - -.$300,000.00
Surplus and Profits, - - - $900,000.00

Calendars for 19QT
The largest and most attracUvc dcsigns over shown by us. Seo our as-

sortment before purchaslng.

Walthall Printing Company,
PRINTERS AND PUBLISHERS,

109 South Twelfth Street

Southern Tobaccom'st and MODERN FARMER
J. M. BELL, Edltor and Manager, 913 East Maln Street.

Chartered 1832

Virginia Fire & ne
INSURANCE COMPANY,

KICHMOXD, VA.

ASSHS JANUARY 1, 1906, - .... $1,134,6*47.11
WM. W. PALMER.President I W. H. MeCARTHY.Secretary
13.B. AWDISON. .. .'Vice-President | OSCAlt 1). PITTS.Treasurer

All Varletles of City Property InBured at Lowest Current Rates.
IIMSURES AGAINST FIRE AND LIGHTNING

MATIOlfAli I'*mi3 .INBURANCH irO.Ml'ANV COMPANY OF irAUTFOKD
A.WNl'Al, 8TATEMBXT FOIt THH YEAR ENDINO DBCHMBlilR 31, mX,

IJlTInN AM, aFFAHIS OI<* THK NATIONAI. FlltE 1NSFR \ N'i >|.;
IIAHTFilKl), |IUUA.N1/.HI> INUKIl Tl IU LAWS ol' THH STATO OK .,..,,., ,,
M\l"i: Ti. TIU! AIDlTOlt (IF 1'1'lll.K.' Al'l'nl'NTS IIF THK O >MM( i.N'w .; U Tll VA,"VIKUIN'IA, IN 'pURSUANGB TO THK LAWS OF VIRGINIA, "'"U,nt OI'
I'l-PHlUi-nt, .IAMKH XK'HOI.H.

OF THK CON-
I'OMPA.W OF
"INNHCTICU'I

lt. Stiriiiiu...
¦e, US I'IjAUI, KTKKKT, llAKTFOIUl. lUN'.S*.
.lir.N'K 4, is«>; rummeiiced hualneno. UECIi.MHBK 1, 1S71.

<l I)ln.- uf leul i'ntali>. 0'
niortsuKC lUrxt llf

\N'I) KTOCKB UlVNBI) AII.SOI.l/l'Kt.l JtV THK
UO.VDH, I'ar Vuln

T.'I.elui. aml Buulii F» Ry., Serltil,
liel.i'lltur

Atluiitii." uu.l Liuuviiie Ity. fo., llitt uuirtauB
.'..i-i $!4.O0O <m

(if.OUO UU

Augusta Termlnal Ry, Oo.
Urooklyn Unlon Mlevatsd IL R. Co., flrat mort-

K-iJfrt ;.,.,,.',.
Hufinlo Ry, Col.
Cantrftl ot Qeorgln Hy, Co., flrat- iiiortgngo,

Uconas IHv.
Central of Oaorgla Ry. Co., wjuipniHiit.Central of Oeorgia ny. Co., llrst inimgace Mo-

iiiis div. .....,77..
Oheeniioako and ohlo By. Co,, Rlchmond anu

Aliegliany IHv.Central iirandi, Union 1'iiclflc Ry. Co., flrst
mortgago .........,..,,,, .,.

Chlongo nnd Alton H. R. Co.
Chlcngo nnd Cincinnati II. IL Co., flrst mort-

gagil.I.
Chlcngu und Erle R. K. Co., flrst mort«age....
I'hleiigo iiii.l Imllaim Coal Hy. Co.
Chlcago North Shoro Btroot Ry, Co.
Chloago, I'corla and Bt. Louls Ry., prlor Ilcn

mortgago.
Chlcngo aml Wraitom Indiana R. R, Oo. C'ons'd

lll-M'tgllKO.
Clinctaw, iikiah'itiui and ilulf K. rt, gonertU

mortgago bonds .
Clinctaw und Memphis IL R. Co.
Cincinnati, llmnllton and Dayton Ry., collatcnu

trust noto* ..,,
Cincinnati, IndlanapollH and Wostcrn Hy., tlrai

and refundlng mortgago ..,

Cincinnati, Rlohmond and Muncle R. R. Co.,,.
1'mitiiirv and N'onvalk R. R. Co.
East Teiiiwssee, Vlrglnla ond Oeorgia R. H. Co.
Elgln, AUrnra and Southern Traction Co., con-

solldated flrst murtgngo .

Fllnt nnd l'cre Mnrqualto R. lt. Co., Cona'd
flrst mortgago .

Galvnston, llnrrlsburg: and San Anlonlo Ry.
Co.. llrst mortgnga.,.

Huntlngton and Rroad Top Mountain R. R. and
Coal Co.f.

Internatlonal and Oreat Northern R. R. Co.
Kanawha and Mlchlgan Ry. Co.
Kansas Olty Colilo Co.
KainiLi Clty, Fort Scott and MomphUi R. R.

Co.. Cona'd morlgagM.
Katuas Clty Rallway and f.lglit Co., llrst Iten

refundlng.
Kansas Olty, Fort Rcott and Memphis Ry, Co.,

rnrundlng mortgago .

Loulavllle, Hoiiderson and Bt Louls Ry. Oo.,
flrst mortgage .

Mnson Clty and Fort Dodge R. R. Co., flrst
niortraga . .,

Metropolltan Street Rallway Co., rafundlng
K'.'l mortgage.Mlnneapolln nnd 8t. Louls IL IL Oo..-.

Mlueourl, Ksnsn* and Oklahoma R. R. Co.,
tlrit mortgago.

Mlssourl. Kansan and Texas Ry. Co., St.
Louls DIV.

Moblle and Ohlo R. R. Co., llrst mortgago,
Mnntgomery Dlv.

Nashvlllo. Chattanooga and Bt. Louls Ry. Co.,
flrst mortgago ..*..

Nashvlllo, Chntianooga ond Bt. I»uls Ry. Co.,
flrst Cons'd ni'irtgngo .

New York Central nnd Hudson Rlver R. R.
Co., Lakn Hhoro eollateral bonds.

Nodawoy Vallar R. IL Co.
Norfolk and wostorn Ry. Co., flrst Cons'd

mortgago . .

Norfolk and Western Ry. Co.. Pocahontaa Coal
aml Coke Co.

Northern Ohlo Rallway Co.. flrst mortgage.
Northern I'aclflo Termlnal Co.. flrst morlg'.ga..Northwrstcrn Klivnted R. IL Co.
Peorla and Pekln Unlon Ry. Co.. flrst mortgage,
Rlchmond and Danville R. n. Co.
BU ],ouls, Iron Mountain and Southern Ry. (.».,

Rlver aml Oulf Dlv. .

St. lxmls, Memphis and Boutheastern H. n. CU.
BL Paul and Northern Paclflc Ry. Co.
St. Paul; Mlnneapolls and Manltoba Ry. Co.,Monlana Ex.
Seaboard and H/mnoka IL R. Co., flrst mort¬

gago.
Beaboard Alr Llne Ry. Co.
Seaboard Alr Llna Ry. Co., Arlanta-tllrmlng-ham flrst mortgago.
Boinhern Rallway Co., flrst Cons*d mortgaxs....
Bouthern Rallway Co., flrst mortgage, Mem¬

phis Dlv.
Bouthern Ralhvny Co.. flrlt mortgage, Bt. Louls

IHv
Bt. I,ouIs Translt Co.'.
Bt. Louls and Ban FYanclsco IL R. Co., flrst

mortgage, Southwestern Ry.Texas and Paclllo Ry. Co.. flrst mortgage.Loulslsna Dlv.
TVdeilo and Ohlo Central Ry. Co., Wnstern Dlv.
Toledo and Ohlo Central Ry. Co., general

mortgage .;.
Toledo Traction Co. .

l.'lsler and Delawaro R. R. Co., flrst Cona'd
mortgnga .

Wahash-Plttsburg Termlnal Ry. Co., flrst mort¬
gago .

Wabash Rallroad Co., flrat mortgage.Wabash Rallroad Co., equipment slnklng fund.
Western llaryland R. H. Co., flrst mortgage..Wheellns nnd Lnlto Erlo Ry. Co., flrst Cons'd

mortgage .
Oalvestoti Clty .......

Oeorgla Stato .
Groton Borough .,.
Llnooln Cttv.
New Tork Clty. reglstered .

Opellkn Clty .
Portland Clty
Bllver Clty.
Territory of Arlxona.
Town of NV-.v Ilrttaln School.
Oalvaaton Wharf Co.
Northeast School Dlstrlet of Harlford, Conn....
Ran.!o.r,h-3tneOn Coal Co.. flrst mortgago.Buftleld and Thompsonvlll« Rrldgo Co.
Western Unlon Telegraph Co.

STOCKS.
Atchlson. Topeka and Banta Po IL R. Oo.,

pp'fcrred.
Belt IL R. and Stock Yard Co., Indlanapolls.

common .',.
Uclt lt. R. and Stock Yard Co.. Indlanapolls.

preferred.
Chloago Oreat Western Ry. Co.
Chlcaffo. Rock Island and Paclflc It. R. Co....
Fort Waytie nnd Jackson IL IL Co., prefarrod..Oeorgla, R. R. and Banking Co.
Ullnols Central R. R. Co.
Illlnol* Central- R. R. Co.. 4 por cont., leased

llno....
Mobllo and Ohlo R. R. Co. (Southern Hy.)....Now Ilampshln: Klectrio. Rys.. preferred.
Nnw York, New Haven and Harlford R. H. Co.
Nnw York nnd Harlem'R. R. Co.
Nnw Vork i.*entral and Uurtson Rlver R. R. Co.
Norfolk and Western Ry. Co.. adjustinent pre¬ferred .

Oswego and Syracuse R. R. Co.
Pennsylvanla R. R. Co.
I'eorla and Buroau Volley R. IL Co.
Pittsburg, Fort Wayne and Chlcago R. R. Co..
St. Joseph, Houth Bend and Southern R. R. Co.,

preferred .

8L Joseph. South Bend ond Southern R. R. Co.,
common.

Southern Rallway Co.. preferred.
Unlon Paclflc H. R. Co.. preferred.
Aetna National Bank. Hartford .

Charier Oak National Bank, Hartford.
Cltlzens Central National Bank. New York....
Clty Bank. Hartford .

Farmers and Mechonlcs National Bank. Hart¬
ford.

Hartford National Bank, Hartford.
National Kxchange Bank. Hartford.
National Bank ot tho Ropublle. Boston.
Phoenlx National Bank, Hartford.
St. Paul National Bank. St. Paul. Mlnn.
Second National Bank, Now Haven.
Colonla! Securltles Co.
Commerclal ITnlon Telegraph Co.
Gold and .Slock Teleirraph Co.;.
Hartford Oas Securltles Co., preferred, Hart¬

ford

60,00)00
60,000 00
MJ.Oiio l>l

iS.OOO w»
25,00"! (I)

33,000 00

60,000 00

OT.OOO l»l
T6,W< 00
4o,oc«i in
Ji.OOO (W

2S.O00CO
60,000 00

7B.0O0 0O
60,000 0i«

X.000 <f)
«7,000 00
io.ooo oo
30,000 00

30,000 00

60.000 00

38.000 00
116,000 00
li.OOO '.)
60.000 00

X.000 (ii

25,000 00

20,000 00

25,000 00

60,000 00

60,
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M.ooo no
61.000 oa
67.000 00

7i«m oo
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tt.ooo on
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4.000 00
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4.W0 0O
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38.550 0O
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,V),000 t*l
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L6S6n>i
19,000 00
4.37S Of)

3)6,650 nn
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97.838 00

14.1M 00
i«,ws oo

130.957 OO
3),00O 00
86,300 00

3.700 00

4.000 00
7.630 00
14.100 00
6^.35fi 00
76.SS0 00
3.635 00
4,140 00

11.500 00
71.360 00
33.600 Oo
11.350 00
54.900 00
10,600 00
4,750 ivi

319,460 00
34,?70 00
17,53") «
10.500 00

CO.000 00

Total par and market valuo fcarrled out at
market value) . JI,S99,7X 0") $5,438.774 00 j;Cash In tho companv'a prlnclpal offlce.

Cash belone-lng to the company ln bank'..
Grons premlums fas wrltten ln the pollcles) ln course of collectlon, not more than

three months due .,.

Tho gross amount of all the asHets of tho company . %Amount whlch should be deductod from the above on account of real estate, to
brlng same to market value .

;, 138.774 00
721 Oi

350.672 81

635.863 U

\342.1M 3S

37,204 32

Aggregate amount of all assets ot the company. stated at tholr actual value. S7.S04.953 38

L1ABILITIBS.
Oross losses, adjusted and tulpald, not yot duo. $94,063 lj
Oros.s elalms for losson ln process of adjustrncnt, or In suspense, In¬

cludlng all reported and supposcd losses. 351,236 5.?
Gross clafins for losses rcslsted. 21,833 J7
Net amount of unpald losses and elalms. i.
Gross promtums tlcss relnsurance) received and recelvabllo uiion oll

unejxplred Ilro **lsk« runnlng ono year or icss from dato of pollcy,Includlng Intorost, premlums on perpetuol llro rlsks. ?:i,i:a,903.i>-l; un-
earned premlums (u0 per cent.).;.$1,569,43152Cross premlums floss Insuranco) received and reoelvable upon all
unexiilred flro rlsks runnlng more than or.e year from dato of pnllr.v,
$3,05i,978.69; unearned premlums (pro rata). 1,913,533 26

Total unearnod premlums aa computed above.
Speclal reserve for conllngcncles_.

Total amount of all liabilitles, except capltal
Jolnt-stock capltal ac.tually pald up ln cash.
Surplus over all liabilitles .,

Aggregate amount of all liabilitles, Includlng paJd-iip capltal stock, and net
surplus..-.. ,.....

$3,990,653 i*
t,0«W,000 0")
2,314.305 48

RECEIPTS DURING THE YT0AR.
Fire.

Entire premlums oollccted durlng tha year...... $6,536,513 36
Deduct relnsurauco, rebate, abatoment and return premlums . 2,130,293 39

Not cash actually received for premlums..'.
Recolvod far Interest on mortgagos.
Received for Interest and dlvldonds on stocks and bonds, collateral loaus, and

from all othor aources.
Incomo received from all other aources, vli.: Ronts .

Aggregate amount of receipts actually received durlng the year In cash.
DISBURSBMENTS DURING THE YEAR.

Fire.
G-o»s amount pald for losses (Includlng $260,881.03 occurring lp prcvlous

years) .'...'.'.VVtVns.5*V "*.*. $2.690,8SI 98
DMuct amount recclvod for salvaga, $U,4l4.0a, and for roinsurance In

Other eompanles, $638,854.87 ., 650,369 02

Na*. amount pald for losses.J.
Curh dlvkjends actually pald stockholders aurjng tho year .

Pald fnr commlsslon or brokorago .;..*_;,.".;.
Pald for salaries, fees or other charges or officers, olerks, agents, and al! other

emnloyeos.
Pnld for taxes, eto
All other payments and exnendltures.
Ixiss on salo or malurlty of ledger assets

$2,0(0.620 94
120.000 00
330,217 21

827,321 6!
160,672 2*1
320,696 60
64,947 15

Aggregate amount of actual dlsbursementj durlng tho year, ln cash.$3,864,375 68

BUSINESS IN THE STATE OFVIROINIA DURINO THE YEAR.
¦Fire.

.U«ks wrltten . ,. $3-208,332 04

.remtums rccolved . 47,174 30
__u»*eapald.,. 3STU0J 71
xiosses Incurred. 17,702 .'4

(SIgned)
~

JAMES NICHOL8, PreBldent.
,

(SIgned) ..¦',.-, B. R. STILLMAN, SccroUiry.
State of Coimectlcut, county of Hartford.ss:

¦ Subserlbcd und sworn to, Januarv 11, lDOfl. beforo
FRED, B. SEYMOUR, Notary Publlo.

GHAPIN & HUME, Agents,
ta North Eleventh Street. /


